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ACT TO IMFOSE LEVY ON FINANCIAL
JTIONS OFERATING IN ZANZIBAR.

Act may be cited as Financial
(Imposition of Levy) Act, 1986

e into operation immediately upon
| by the President.

Act, unless the Context

r" means the Frincipal
the Treasury and

¥y person to whom the

| Secretary to the Treasury
¥ writing under his hand

od all or any of his functions
Act ;

! ..'-.'f -
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. "Pinancial Institution™ includes

3 banking institution, insurance

- company, credit institution and
1y other company or institution
ich deals with finance 3

r" means Minister for the time
ing responsible for finance j;

** means the owner of a financial
institution and includes any
- person in charge of that institution.

1) - Every owner of the financial
ion shall pay, in respect of every -

iy & B fixed deposit ;3

; Time deposit ;

iid Saving deposit 3

{‘17) Current depcsit ; and

(v) other type of deposition or
; collection
of three guarter per centum on each

. Provided that in no case shall such levy
less than 50,000/- shillings.

5 (2) The levy imposed by subsection
of this section shall be paid by the owner

The Minister may, by order in
tte exempt -

institution or
al institution j;

f owners




5. (1) The Commissioner may, for the
purpose of ensuring that the provisions

of this Act and of the regulations made
hereunder have been complied with, at

any reasonable time enter any financial
institution and inspect books of accounts
and any documents relsting to or any
records showing such depeosits or accounts
during such intervals as may be prescribed
.~ by the Commissioner.

The Commissioner may sSeize any
:ragistar or bock of account or

ent and retain the same until produced
dence in any court or if not so

ced for a periocd not exceeding one

Any person, financial institution

fails to pay the lewy due
under this Act within 15 days
from the date on which the same
is required to be paid 3

with intent to ewvade payment
of any levy or penalty due
under the provisionas of this
Act -

(i) makes any false statement
to the Commissioner ; or

(ii) fails to omits to give any
information or submit any
return required to be given
or submitted by this Act
or by regulations made

" hereunder, or gives any




Penalty.

Ta (1) Where any owner or financial
institution, is, under this Act, liable to pay
levy, faila to pay the whole or any part of such
time and in such manner as may be prescribed by
regulations made hereunder -—

(2) an additional levy equal to twenty-
five per centum of the unpaid amount
of the levy shall thereupon become and

be payable by way of penalty by such
owner j

{b) 4if such amount remains unpaid by the
owner for more than thirty days after
the date upon which it is, by regulavions
made under this Act, required to be paid,
the rate of the additional levy prescribed
by paragraph (a) shall be increased by
ten eentum of the amount of levy remzining
unpaid in respect of each period of thirty
days or part thereof after such date
during wnich such amount remains unpaid,
and such additional levy by way of penalty
shall become and be payable by such owner
accordingly.

{(2) Any sum payable by way of penaluiy

under this section shall, for the purposes of

this Act, be deemed to be levy and shall be
collected and recoverable accordingly.

(3) The Commissioner may remit in whole
or in part any penalty payable under this section.

(4) Por the purpcses of this section,
payment of levy shall be deemed to have been made
by the person liable to mseke such payment only
when such_ payment is receivqd by the Commissioner.
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Failure to
comply with

the penalty.

Recovery
of the
levy.

e
i
e

B34 If the financial institution or
owner fails to comply with the penalty given
under section 7 of this Act, such financial
institution shall -

(a) be ordered to close down its
business within 30 days from the
date of such an order ; and

(v) the owner of such institution may
be guilty of an offence and shall
on conviction be liable to an
imprisonment for a period of
exceeding 2 years but not exceeding
3 years.

9. (1) Any levy or penalty payable by any
owner under the provisions of this Act shall be
a debt due to the Government and may be recovered
from such owner as a civil debt by a suit at the
instance of the Commissioner or any person
authorized by the Commissioner in that behalf.

(2) Without prejudice to the method of
recovery of levy and penalties prescribed by
subsection (1), where any amount of levy or
Penalty is due from any owner of financial
institution, the Commissioner may file in 2
court of a resident magistrate having jurisdiction
over the area in which the finanmcial institution
is situated, a certificate stating -

(a) the name and address of the person
from whom such amount is due ; and

(b) the amount due ,

and upon such certificate being lodged in such

court such certificate shall be deemed to be g
decree passed by such court against the person
named in the certificate for bayment by such
rerson to the Government of the amount stated

in the certificate together with interest thereon

at ten per centum per month from the date on






